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NEW QUESTION: 1The objective function satisfying the mean-variance criterion for a gamble
with an expected payoff of x, variance var(x) and coefficient of risk tolerance is is:A)B)C)D)A.
Option AB. Option CC. Option DD. Option BAnswer: CExplanation:ExplanationChoice 'd'
represents the mean-variance function to be maximized for selecting between mutually
exclusive gambles. The other choices are incorrect.(The mean-variance criterion is a fairly
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of the investor to arrive at the efficient frontier is beyond the scope of the PRM syllabus.)
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